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MLC WHITEPAPER V 1.1 

My legacy for Millennium, What do you want to be remembered for? 

 

Legal Disclaimer: This White Paper is not an offer to sell, nor a solicitation to purchase any tokens. 
MyLegacy chain Ecosystem is releasing this White Paper to gather feedback and insights from the 
public. Should MLC decide to offer tokens for sale (or a Simple Agreement for Future Tokens), such an 
offering will be made through formal documents that will include a disclosure statement and risk 
factors. These formal documents are anticipated to present a revised version of this White Paper, 
which may differ substantially from the current edition. In the event MLC proceeds with such an 
offering in the United States, it will likely be limited to accredited investors. 

This White Paper does not guarantee or assure the development of MLC's business or the tokens, nor 
does it promise the utility or value of the tokens. The plans detailed herein for the MyLegacy Chain 
ecosystem are subject to change at MLC's discretion. The success of these plans relies on numerous 
factors beyond MLC’s control, including market conditions and developments within the data and 
cryptocurrency sectors, among others. Statements regarding future events are based on MLC’s current 
analysis, which may turn out to be inaccurate. 

 

 

 

Abstract 

This document introduces an innovative blockchain framework built on the concept of Proof of 

Legacy (PoL). PoL is designed to validate the sequence and duration of events while ensuring that 

everyone has the opportunity to preserve their legacies. This method enhances record-keeping by 

embedding a reliable measure of time into a ledger—a data structure that is exclusively append-

only. When integrated with consensus mechanisms like Proof of Work (PoW) or Proof of Stake 

(PoS), PoL effectively reduces communication overhead in a Byzantine Fault Tolerant distributed 

ledger system, achieving near-instantaneous finality. 
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INTRODUCTION 

According to the great visionaries and pioneers of our time, the future belongs not to laborers but to 

innovators, entrepreneurs, and forward-thinking individuals. The traditional spaces for human labor are 

rapidly shrinking, as the world shifts toward automation, artificial intelligence, and advanced 

technologies. MyLegacy Chain ecosystem, well aware of this evolving reality, has embarked on a 

transformative journey with its community to build a future-proof infrastructure that will empower the 

innovators of tomorrow. 

At MyLegacy, we understand that not everyone is meant to be a part of this evolution. Our infrastructures 

and products are carefully designed not for the masses, but for those exceptional individuals—great 

thinkers, innovators, and pioneers—who seek to transform their legacies into business opportunities. 

These are the people who wish to turn their unique talents, ideas, and innovations into sustainable assets 

that will not only benefit themselves but also create value for the broader community of non-innovators. 

Through the MyLegacy Chain ecosystem, we are building a suite of cutting-edge platforms and products, 

such as MyLegacy Domain Name Infrastructure that empowers great thinkers and innovators by 

allowing them to secure personalized, decentralized Web3 domain names that represent their unique 

legacies. These domain names function as digital identities and assets, enabling users to maintain control 

over their legacy in the blockchain space. Innovators can monetize their domain names by using them as 

gateways to their products, services, or intellectual property, creating new revenue streams. This 

infrastructure provides a platform for legacy-building, offering both security and the opportunity for 

individuals to earn from their creative contributions, ensuring their impact endures for generations. 

ShopMyLegacy, various marketplaces, tokens, AI-powered solutions, and Millenia Wallet—all of 

which are detailed in Whitepaper Volume 1. These innovations are designed to pave the way for a future 

where legacy is not merely something you leave behind, but something you actively build upon and 

monetize. 

In Whitepaper Volume 1.2, we will extend our focus toward building a robust blockchain infrastructure 

that will serve as the foundation for all previously established products and services. This blockchain will 

enable our tokens to be seamlessly utilized by the community and serve as the central hub where 

innovators can share and promote their groundbreaking products within the MyLegacy ecosystem. Our 

vision is to establish MyLegacy Chain as the Millennium Hub for innovators—a space where creativity 

and business acumen converge to create a lasting impact on future generations. 
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MYLEGACY CHAIN PRODUCTS AND INNOVATIONS 

MyLegacy Chain brings together cutting-edge blockchain-based products and platforms, aimed at 

fostering innovation, legacy-building, and economic empowerment through decentralized technologies. 

At its core is MyLegacy Coin (MLC), a cryptocurrency designed for legacy keepers and preservers. 

Below is a detailed overview of the ecosystem's products and innovations. 

 

1. MYLEGACY CHAIN 

The MyLegacy Chain ecosystem is a revolutionary blockchain platform that empowers 

individuals and communities to turn their legacies into valuable digital assets. Built with a 

community-driven and innovation-centric vision, MyLegacy Chain provides a suite of 

decentralized products and services designed for thinkers, creators, and innovators who seek to 

leave a lasting impact through blockchain technology. 

Vision and Purpose 

The core philosophy of MyLegacy Chain is to create an infrastructure where users can build, 

secure, and manage their legacies on the blockchain. This platform encourages the creation of 

lasting digital assets such as cryptocurrencies, NFTs, decentralized applications (dApps), and 

more, enabling individuals to generate value that benefits both themselves and others. MyLegacy 

Chain’s commitment to decentralization ensures that users maintain control over their digital 

assets, free from external interference. 

Key Features and Products 

MyLegacy Chain provides a comprehensive ecosystem with various innovative solutions, each 

serving a unique purpose within the blockchain landscape: 

1. Millenia Wallet: A non-custodial Web3 wallet that supports cryptocurrencies, NFTs, 

encrypted communication, and decentralized exchanges (DEXs). It offers built-in 

functionalities such as MillSwap for crypto trading, blockchain-based calls and chats, 

news feeds, and educational content. Future updates will include decentralized domain 

browsing, hologram communication, and staking features. 

2. Legacy Domains: A blockchain-based domain name system allowing users to register 

decentralized domain names. These domains enable crypto transactions and integrate 

with wallet services, providing new ways to manage identity and digital ownership 

securely. 

3. Legacy AI: A decentralized AI platform that leverages blockchain technology for 

innovation. Users can create personal AIs, build dApps, and even develop AI-powered 

games, all within a secure, blockchain-backed environment. 

4. MyLegacyBook: A Web3 social platform that supports NFT interaction and public 

commenting systems with integrated economic rewards. It allows users to create content, 

raise funds, and interact with the community, providing real economic incentives for 

participation. 
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5. ShopMyLegacy: A blockchain-powered e-commerce platform that fosters encrypted, 

peer-to-peer transactions for crypto users. It introduces Phygital items (physical-digital 

hybrids) and incentivizes customer interactions through gamified experiences like 

quizzes and scanning challenges. 

6. LegacyNFT Marketplace: A Web3 marketplace for NFTs, featuring specialized sections 

for children and sports-related NFTs, promoting a safe and engaging environment for 

these communities. 

7. Millenia Swap Exchange (MillSwap): A decentralized exchange that offers users the 

ability to trade various cryptocurrencies, including MyLegacy Coin (MLC), securely 

within the ecosystem. Features include liquidity pools, staking, and yield farming. 

8. MyLegacy Academy: A comprehensive educational platform focused on blockchain 

technology, cryptocurrency, security, and trading. It equips users with practical 

knowledge to navigate the rapidly evolving world of blockchain technology. 

Blockchain Architecture and Security 

MyLegacy Chain utilizes a robust blockchain architecture that emphasizes scalability, security, 

and efficiency. Its consensus mechanism, Proof of Legacy, ensures the system remains 

decentralized and energy-efficient while providing long-term value creation for users. 

Additionally, smart contracts are deployed on trusted platforms like Uncx, ensuring the highest 

standards of security and reliability. 

2. MYLEGACY COIN (MLC) 

MyLegacy Coin (MLC) is the native fungible cryptocurrency of the MyLegacy Chain ecosystem, 

designed to support those building legacies and innovations. 

Utilities & Strengths: 

 Max Supply: 100,000,000 MLC 

 Distribution: 1% emission every three months over 30 years, with 70% of the supply locked. 

 Smart Contracts: Deployed on uncx.network with a focus on security and protection. 

 Staking & Yield Farming: Offering 8.3% APY returns in 30-day staking packages. 

 Pool Allocations: Coins are allocated into pools for administration, ICT & development, 

marketing, shareholders, community, and emergency funds. 

Security Features: 

 Protection against sandwich attacks, phishing, and flash loan attacks. 

Reason Behind Innovation: Unlike other tokens based on temporary trends, MLC represents humanity 

and legacies, creating a lasting asset for creators and innovators. 
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3. MILLENIA WALLET 

Millenia Wallet is a Web3, non-custodial wallet designed to offer seamless and secure crypto 

management. Built with a user-friendly interface, the wallet includes an array of features for storing, 

exchanging, and communicating within the blockchain space. 

Utilities & Strengths: 

 Store your cryptocurrency, NFTs, and blockchain contacts. 

 Built-in MillSwap Exchange supporting cryptocurrency trades. 

 Blockchain-encrypted video/audio calls and chats between wallets. 

 Stay updated with live news and educational content from the built-in magazine and academy 

 Built-in browser for decentralized domains and dApps. 

 Buy and sell cryptocurrencies with digital cards. 

 Build Web3 sites and dApps with built-in tools. 

 On-chain staking and yield farming. 

 Support for hologram communication devices. 

 Multiple language support. 

 Built in Legacy pay system 

Reason Behind Innovation: To offer clients a simple, easy-to-use interface that can be easily inherited 

by kids or beginners, making it ideal for long-term digital legacy-building. 

 

LEGACY PAY SYSTEM  

The Legacy Pay System, as planned for integration into the Millenia Wallet, will function by providing a 

user-friendly platform for purchasing, selling, and exchanging cryptocurrencies. Here’s an outline of how 

the system is expected to operate: 

Core Features: 

 Fiat-to-Crypto and Crypto-to-Crypto Transactions: Legacy Pay will enable users to purchase 

cryptocurrencies using traditional payment methods (e.g., credit cards, bank transfers) and allow 

the seamless exchange of one cryptocurrency for another within the Millenia Wallet. 

 Fiat Conversion: Users will be able to convert cryptocurrencies back to fiat, offering an easy 

way to cash out from their digital assets. 

Integration in Millenia Wallet: 

 Seamless User Experience: Integrated directly into the Millenia Wallet, users will have a 

streamlined process for managing their crypto assets. They’ll be able to buy and exchange cryptos 

without needing to leave the wallet interface, making it more convenient for both new and 

advanced users. 

 Multi-Currency Support: Legacy Pay will likely support a wide range of fiat and 

cryptocurrencies, including major coins like Bitcoin (BTC), Ethereum (ETH), and MyLegacy 

Coin (MLC), alongside various altcoins. 
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Payment Methods: 

 Credit/Debit Cards & Bank Transfers: Legacy Pay will support payment through traditional 

financial instruments. Users will be able to add these payment methods within the Millenia 

Wallet for quick transactions. 

 Localized Payment Options: The system may also support localized payment methods and 

currencies, ensuring accessibility for users worldwide, particularly in regions where credit cards 

are less commonly used. 

Security and Compliance: 

 KYC/AML Regulations: Legacy Pay will incorporate Know Your Customer (KYC) and Anti-

Money Laundering (AML) processes to verify the identity of users, ensuring a secure 

environment for transactions. This is crucial for adhering to global regulatory standards. 

 Data Protection: Following strict data protection protocols, Legacy Pay will leverage encryption 

and advanced security measures to protect users' sensitive data and prevent fraud. 

Decentralized Features: 

 Decentralized Transactions: As the Legacy Pay System is part of the Millennium Ecosystem, it 

may include decentralized transaction functionalities, allowing for peer-to-peer crypto payments 

and decentralized finance (DeFi) features within the Millenia Wallet. 

 Smart Contracts: Transactions could be governed by smart contracts to ensure security and 

transparency, especially within staking and investment functions. 

Fee Structure: 

 Transparent Fees: Legacy Pay will charge users for transactions, with transparent fee structures. 

This could include both network fees and platform fees, displayed upfront before transactions are 

confirmed. 

Global Accessibility: 

 Available in Multiple Regions: Legacy Pay will aim for global coverage, with support for 

multiple fiat currencies and regions, allowing users across different countries to access the 

system. 

 

Future Expansion: 

 NFT and Metaverse Integration: Given the upcoming Metaverse and NFT features in the 

Millennium Ecosystem, Legacy Pay may also integrate payment solutions for acquiring and 

trading NFTs, and making purchases in the Metaverse. 

 Further Web3 Integration: As part of the Millennium Ecosystem, Legacy Pay may offer more 

Web3 functionalities, including payment solutions for decentralized applications (dApps) and 

smart contracts. 

 In summary, the Legacy Pay System will provide a MoonPay-like service within the Millenia 

Wallet, allowing users to easily acquire, sell, and exchange cryptocurrencies while benefiting 
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from decentralized finance options. This will contribute to a smooth, secure, and user-friendly 

experience for managing digital assets within the Millennium Ecosystem. 

4. MILLSWAP EXCHANGE (MILLENIA SWAP) 

MillSwap is a decentralized cryptocurrency exchange (DEX) within the Millennium Ecosystem that 

allows users to trade digital assets, including MyLegacy Coin (MLC), securely and efficiently. It operates 

on a peer-to-peer basis, ensuring that users have full control over their assets during transactions. 

Utilities & Strengths: 

 Decentralized Trading: Allows users to trade cryptocurrencies without relying on a central 

authority. 

 Support for Liquidity Pools: Users can provide liquidity and earn rewards through staking their 

assets in MillSwap's liquidity pools. 

 Yield Farming: Users can participate in yield farming to earn passive income by staking tokens. 

 Security: Built on blockchain protocols that prioritize the safety of users' funds and transactions. 

 Integrated with Millenia Wallet: Offers seamless swapping and trading within the Millenia 

Wallet, making it easier for users to manage their assets. 

Reason Behind Innovation: To create a secure, decentralized space where users can exchange 

cryptocurrencies, contributing to the liquidity of the MyLegacy ecosystem while earning rewards and 

supporting the broader crypto economy. 

 

5. MYLEGACY DOMAINS 

Legacy Domains is a blockchain-based domain system allowing users to conduct crypto transactions 

through legacy names, simplifying complex wallet addresses. 

Utilities & Strengths: 

 Send and receive cryptocurrencies using your legacy name instead of long wallet addresses. 

 Connect all your wallets across different blockchains under one legacy name. 

 Build Web3 websites with your domain. 

 Send and receive emails through your domain. 

 Connect to dApps and websites. 

 Trade domains and earn from increasing demand in the domain name market. 

 Key to Access the staking pool for APY earnings 

 Communicate with family and friends using your domain. 

 Cold wallet integration for offline storage of cryptos. 

 Experience legacy domains in local languages (e.g., .legado, .urithi, .遺産, .परंपरा). 

 Education hub for economic, history, and cultural information from different regions. 

Reason behind Innovation: To protect and preserve essential data from manipulation on government 

and social platforms, ensuring information longevity for future generations. 
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6. MYLEGACY ACADEMY 

MyLegacy Academy is an educational platform within the Millennium Ecosystem, designed to offer in-

depth knowledge about blockchain technology, cryptocurrencies, trading, and security. The academy 

provides educational resources catered to both beginners and advanced learners, focusing on practical 

applications of blockchain technology in various sectors. 

Utilities & Strengths: 

 Courses on blockchain fundamentals, cryptocurrency trading, security, and smart contract 

development. 

 Access to live and recorded webinars from industry experts. 

 Practical projects and assignments to help users apply their knowledge. 

 Community-driven discussions and collaborations to foster a learning environment. 

 Built-in integration with MyLegacy products, allowing users to learn while interacting with real 

blockchain tools. 

Reason Behind Innovation: To empower users with the knowledge necessary to make informed 

decisions in the rapidly evolving blockchain and cryptocurrency space. MyLegacy Academy helps users 

build their legacy through education, while also promoting innovation and economic growth. 

 

7. LEGACY NFT MARKETPLACE  

 

LegacyNFT Marketplace is designed for listing, buying, and selling NFTs that represent personal and 

communal legacies. It offers two dedicated sections:  

    LegacyKids Marketplace:  
  A space for kids' innovations and blockchain experiences.  

  

 LegacySports Marketplace:  
  A ground for sports-related innovations and blockchain interactions.   

Reason Behind Innovation: To facilitate the exchange of NFTs that carry significant personal or 

historical value, allowing creators to leave a lasting impact on the blockchain. 

8. SHOP MYLEGACY 

ShopMyLegacy is a blockchain-based e-commerce platform enabling crypto-based transactions for goods 

and services, with a focus on encrypted peer-to-peer communication and privacy. 

Utilities & Strengths: 

 Support for merchants across all blockchains. 

 Peer-to-peer encrypted communication tools. 

 Shop Phygital items that come with attached NFTs. 

 Safety and privacy of customers as a top priority. 

 Purchase data stored on the blockchain to avoid manipulation. 

 "Answer to Earn" feature: Buyers earn rewards for answering seller questions about purchased 

items. 
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 "Scan to Earn" feature: Buyers earn free tokens for verifying supply chain authenticity and 

buying original products. 

 Easy connection to merchants' metaverse stores at Crypto Earth. 

 Build personal AI assistants for customer support. 

Reason Behind Innovation: To protect the supply chain and original products via blockchain and to 

blend traditional purchasing behaviors with digital asset investments, offering users new opportunities in 

crypto, stocks, and other assets. 

 

9. LEGACY AI 

Legacy AI is a decentralized blockchain-based AI platform designed for users to experience, innovate, 

and invest in AI technologies within a community-driven ecosystem. 

Utilities & Strengths: 

 Access cutting-edge AI innovations from global legacy creators. 

 Connect with AI communities and specialized AI shops. 

 Build landing websites, dApps, smart contracts, metaverses, and NFTs with trained AI. 

 Create personal AI assistants from your device data. 

 Invest in AI projects via NFTs and launchpads. 

 AI-based gaming experiences. 

Reason Behind Innovation: To provide a platform where AI creators and investors can manage policies 

and develop AI products that are beneficial to humanity, without causing harm. 

 

10. MYLEGACY BOOK 

MyLegacyBook is a Web3-based social platform designed for crypto communities to interact, raise funds, 

and permanently store social data on the blockchain. 

Utilities & Strengths: 

 Post and upload NFTs under your legacy page, with the ability to set a price for each comment. 

 Use the platform to raise funds for startup businesses from friends and community. 

 Public interactions that promote transparency and support. 

 Direct clients to purchase products through comments and reviews. 

 Social data is stored permanently on IPFS for future generations. 

 AI assistants built from personal device data to interact with commenters. 

 Multi-signature plugins to secure community project funds. 

 Auto NFT release to commenters. 

Reason Behind Innovation: To turn social interactions and comments into an economic space while 

leaving behind legacies that support communities in need. 
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Upcoming & Unreleased Products 

 MYLEGACY  BLOCKCHAIN: A dedicated blockchain to support smart contract creation and 

deployment. 

 MILLENIA METAVERSE: A virtual world that integrates "tour to earn" mechanisms, 

providing users with new ways to engage with the metaverse and earn rewards. 

The Millennium Ecosystem and MyLegacy Chain are built to preserve and enhance human legacies 

through decentralized technologies. Each product aims to bridge innovation, community, and secure data 

management, ensuring that the legacies we create today can benefit future generations. 
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MYLEGACY CHAIN ECOSYSTEM PRODUCTS LOGO REPRESENTATION 
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BLOCKCHAIN EXPLAINED 

A blockchain is “a distributed database that maintains a continuously growing list of ordered records, 

called blocks.” These blocks “are linked using cryptography. Each block contains a cryptographic hash of 

the previous block, a timestamp, and transaction data. A blockchain is a decentralized, distributed and 

public digital ledger that is used to record transactions across many computers so that the record cannot 

be altered retroactively without the alteration of all subsequent blocks and the consensus of the network 

 

 

As we move toward the future, many jobs will become obsolete, and humanity will need innovative 

ecosystems that provide a form of basic income to support a new way of living. Our blockchain aims to 

pave the way for this shift by researching and developing a decentralized basic income model that 

everyone can rely on. The fees collected within our ecosystem are not simply for transactions; they are 

intended to be redistributed among domain owners, creating a circular economy where value is shared. 

Unlike traditional token systems, domains within our ecosystem act as dynamic hubs—they can be 

adapted and modified to serve multiple purposes far beyond simple token holding. 

While there are numerous blockchains in existence, since the birth of Bitcoin, the method of fee 

distribution has largely remained the same. Little innovation has occurred in how ecosystems reward their 

participants. MyLegacy chain Ecosystem, however, introduces a groundbreaking approach by 

distributing fees not just to token holders, but to NFT domain owners. These domains aren’t just static 

assets—they can govern ecosystems, serve as platforms for engagement, and offer their owners various 

income-generating opportunities. Our vision is to make this domain infrastructure a welcoming space for 

designers, innovators, influencers, and anyone looking to create and engage within a thriving blockchain 

community. 
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THE PROOF OF LEGACY (POL) CONSENSUS MECHANISM EXPLAINED 

The Proof of Legacy (PoL) consensus mechanism is designed to allow individuals and organizations to 

preserve and enhance their digital legacies through a secure and efficient blockchain framework. Unlike 

traditional consensus mechanisms like Proof of Work (PoW) or Proof of Stake (PoS), which prioritize 

computational power or token ownership, PoL is centered around the concept of legacy-building and 

record-keeping while earning. Here's a breakdown of how the Proof of Legacy system works: 

Core Concept: 

The main idea behind Proof of Legacy is to ensure that every participant in the network has an 

opportunity to contribute to the blockchain's history, leaving a permanent, immutable record of their 

actions, innovations, and contributions. It emphasizes fairness, transparency, and longevity in the digital 

world by creating a system that prioritizes legacy preservation over raw computational power or wealth. 

 

Key Features: 

1. Legacy-Driven Validation: 

o In PoL, participants (called "legacy nodes") are selected to validate and secure the 

blockchain based on their historical contributions to the ecosystem. These could include 

intellectual property, innovations, or value-added services that have stood the test of time 

within the ecosystem. 

o Each participant's “legacy score” is calculated based on their sustained engagement, 

historical impact, and long-term value creation within the blockchain. 

o  

2. Incentivized Record-Keeping: 

o PoL focuses on incentivizing accurate, reliable record-keeping to ensure the preservation 

of digital legacies. Participants who contribute to maintaining the integrity and accuracy 

of historical data are rewarded with tokens or privileges within the ecosystem. 

o The system prioritizes participants who ensure that all events are recorded immutably and 

traceably, ensuring that personal, organizational, and community legacies are 

permanently etched into the blockchain. 

3. Time and Sequence Verification: 

o PoL introduces a built-in mechanism for verifying the sequence and timing of events. 

Each block is cryptographically tied to the previous one, ensuring that the chronology and 

order of legacy entries are verifiable. 

o This ensures that legacy records remain accurate and unchangeable, allowing future 

generations to access and build on this preserved history. 

4. Distributed Consensus: 

o Similar to PoS and PoW, PoL uses a decentralized approach where participants must 

agree on the next block to be added to the chain. However, in PoL, legacy nodes with the 

highest historical value or impact are prioritized in the selection process. 

o Instead of competing for block validation through computing power or staking tokens, 

validators are selected based on the importance and relevance of their contributions over 

time. 

5. Security and Fairness: 

o PoL ensures security by making manipulation of the ledger extremely difficult due to the 

strong link between participants' historical contributions and their ability to validate 



 

14 
 

blocks. To attack the network, malicious actors would have to undermine not just 

computational resources but the actual historical record and contributions of many nodes, 

making it prohibitively difficult. 

o Fairness is achieved by ensuring that newer participants can also build their own legacies 

and eventually gain more influence in the system as their impact grows. 

Advantages of Proof of Legacy: 

1. Preservation of Historical Contributions: 

o PoL guarantees that meaningful actions and innovations are preserved permanently on 

the blockchain. This could be particularly important for organizations, innovators, and 

thought leaders who wish to leave an immutable mark on the ecosystem. 

2. Low Energy Usage: 

o Unlike Proof of Work, PoL does not rely on energy-intensive mining processes, making 

it a more environmentally friendly consensus mechanism. 

3. Incentive for Long-Term Engagement: 

o Participants are rewarded based on their long-term engagement and contributions rather 

than short-term activity, encouraging sustained participation and value creation over time. 

4. Enhanced Security through Historical Data: 

o PoL creates a highly secure system by linking block validation to historical data, making 

it incredibly difficult for bad actors to manipulate the blockchain without damaging their 

own legacies. 

Proof of Legacy is a novel consensus mechanism that focuses on fair participation, long-term value 

creation, and the preservation of personal and organizational legacies. It ensures that all participants have 

the opportunity to contribute to the blockchain’s history while maintaining an environmentally friendly 

and secure system. The focus on legacy-driven validation makes it a perfect fit for ecosystems like 

MyLegacy Chain, where the vision is to build and preserve legacies for innovators, organizations, and 

communities alike. 

 

MARKET ANALYSIS 

Industry Overview: Current State of the Blockchain and Cryptocurrency Industry 

The blockchain and cryptocurrency industry has grown exponentially over the past decade, evolving from 

a niche technology into a global movement. The industry is now recognized for its potential to disrupt 

various sectors such as finance, supply chain, healthcare, and intellectual property management. The rise 

of decentralized finance (DeFi), non-fungible tokens (NFTs), decentralized autonomous organizations 

(DAOs), and Web3 technologies has significantly expanded the industry's scope. 

1. Decentralization and Trust: 

o Blockchain technology is at the core of a broader movement towards decentralization. 

Unlike traditional centralized systems, blockchain enables trustless transactions where 

intermediaries are eliminated, and transparency is prioritized. 

o This has opened opportunities for innovation, particularly in areas such as digital 

identity, secure transactions, and decentralized financial services. 
2. Rapid Growth and Adoption: 



 

15 
 

o The industry saw a market capitalization exceeding $1 trillion at its peak, highlighting 

significant investment from institutional players and the rapid adoption of 

cryptocurrencies as alternative financial assets. Additionally, the development of central 

bank digital currencies (CBDCs) indicates a growing acceptance of blockchain's 

potential for reshaping global finance. 

o The rise of blockchain infrastructure for decentralized applications (dApps), Web3 

ecosystems, and the increasing integration of AI and blockchain has also driven 

innovation within the sector. 

3. Challenges: 

o Despite the vast potential, the industry faces challenges such as scalability, security 

concerns, regulatory uncertainties, and user experience barriers. Issues such as high 

transaction costs, the complexity of onboarding new users, and interoperability between 

blockchains still pose significant obstacles. 

4. The Future: 

o The future of blockchain is leaning towards interoperability, ensuring that different 

blockchain networks can interact seamlessly. The rise of layer-2 scaling solutions and 

advanced consensus algorithms also promises to address the industry’s growing pains. 

o With increasing emphasis on environmental sustainability and regulatory clarity, 

blockchain projects focusing on innovation, security, and user experience are expected to 

thrive in this evolving landscape. 

 

Target Market: Who Will Benefit from MyLegacy Chain? 

MyLegacy Chain (MLC) is designed to serve a diverse array of users and industries, focusing on 

innovators, creators, and those who wish to transform their legacies into tangible assets. The project is 

aimed at individuals, organizations, and communities seeking to secure and preserve their contributions 

for future generations in an immutable, decentralized ecosystem. Key market segments include: 

1. Innovators and Thought Leaders: 

o Content creators, innovators, and entrepreneurs who wish to secure their intellectual 

property, innovations, and projects on the blockchain for historical recognition and long-

term protection. MLC will allow these individuals to cement their legacy by ensuring 

their creations are permanently stored and can be monetized. 

2. Legacy-Building Communities and Families: 

o Families and communities that seek to preserve their histories, culture, and legacies in a 

transparent and accessible manner. By leveraging MLC’s Proof of Legacy (PoL) 

consensus, these groups can ensure their contributions to society remain recognized and 

accessible to future generations. 

3. Enterprises and Organizations: 

o Corporations and non-profits looking to enhance transparency and secure their 

operational data can use the MLC ecosystem to store key documents, track business 

milestones, and create immutable records of their contributions to the industry. This is 

particularly valuable for sectors such as legal, financial services, healthcare, and 

education. 
4. Cryptocurrency Traders and Investors: 

o Cryptocurrency enthusiasts and traders who are interested in participating in a 

blockchain ecosystem that promotes fair access, transparency, and growth potential. The 
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ability to stake tokens and participate in various DeFi applications makes MLC an 

attractive option for investors looking for utility-based tokens. 

5. Developers and Blockchain Enthusiasts: 

o MLC's open architecture allows blockchain developers, Web3 engineers, and smart 

contract creators to build on the ecosystem, creating decentralized applications (dApps) 

that further enhance the functionality of MLC’s infrastructure. 

6. Government and Regulatory Bodies: 

o Governments seeking innovative solutions for digital record-keeping and secure 

governance mechanisms will also find MLC’s Proof of Legacy valuable. The project 

could be adopted by various government agencies looking to modernize their document 

storage and certification processes. 

Competitive Analysis: Overview of Existing Solutions and How MLC Differentiates Itself 

The blockchain industry is highly competitive, with numerous established projects that focus on 

decentralization, security, and scalability. However, MyLegacy Chain sets itself apart with a unique focus 

on legacy preservation and community-driven infrastructure. Here's how MLC differentiates itself 

from the competition: 

1. Existing Competitors: 

o Ethereum: The largest and most well-established smart contract platform. While 

Ethereum offers a broad ecosystem for DeFi, NFTs, and dApps, its current Proof of Stake 

(PoS) consensus model focuses primarily on financial rewards rather than legacy-

building. Additionally, Ethereum has faced challenges with high gas fees and network 

congestion. 

o Solana: Known for its high throughput and low fees, Solana has positioned itself as a 

leader in decentralized finance (DeFi) applications. However, it is primarily focused on 

solving scalability problems rather than creating an ecosystem specifically for innovators 

and legacy preservation. 

o Polkadot: A multi-chain platform focusing on interoperability between blockchains. 

While Polkadot allows for greater cross-chain communication, it lacks the unique legacy-

building features that MLC prioritizes. 

o Cardano: A peer-reviewed blockchain that focuses on sustainability and scalability. 

Cardano’s approach to scalability and security is innovative, but it doesn’t prioritize the 

preservation of individual legacies as a key component of its ecosystem. 

 

2. MLC's Differentiation: 

o Proof of Legacy (PoL) Consensus: MLC introduces a novel consensus mechanism that 

prioritizes legacy-building. Participants are rewarded not just for staking tokens or 

contributing computing power, but for their long-term contributions and the value they 

bring to the ecosystem. This makes the MLC network attractive to those who wish to 

preserve their innovations, cultural contributions, or organizational achievements. 

o Focused on Innovators and Creators: Unlike many blockchains that primarily focus on 

DeFi or financial transactions, MLC is tailored for innovators, entrepreneurs, artists, 

and thought leaders who want to turn their legacies into assets. This focus on long-term 

historical impact and community-driven infrastructure sets MLC apart from competitors 

that prioritize immediate transactional efficiency over enduring value creation. 
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o Multi-Service Ecosystem: MLC is more than just a blockchain for transactions—it 

offers a range of services including MyLegacy Coin (MLC), MillSwap Exchange, 

MyLegacy Book, MyLegacy Metaverse, MyLegacy Domain Name System, 

MyLegacy AI, MyLegacy Academy, and more. This wide range of products and 

services positions MLC as a complete ecosystem for digital innovation, community-

building, and legacy preservation. 

o Community Governance and Participation: MLC encourages active participation from 

its community through transparent governance mechanisms. By allowing users to have a 

voice in the direction of the ecosystem and how legacies are managed, MLC fosters a 

sense of ownership and belonging that many other blockchain projects lack. 

o Sustainability and Security: With a focus on creating a secure, environmentally 

sustainable blockchain, MLC incorporates energy-efficient practices into its consensus 

mechanism and infrastructure. Unlike Proof of Work systems, MLC avoids the high 

energy costs associated with mining, making it a more environmentally friendly option. 

This Market Analysis highlights the unique positioning of the MyLegacy Chain ecosystem, showcasing 

its innovation in legacy preservation, its focus on community-driven infrastructure, and its clear 

differentiation from existing solutions in the blockchain space. 

 

5. Technical Description 

 Blockchain Architecture: Technical details of the blockchain framework (e.g., consensus 

mechanisms, network structure). 

 Cryptocurrency Details: Information about the cryptocurrency (e.g., tokenomics, emission 

model, distribution). 

 Smart Contracts: If applicable, describe the smart contracts involved. 

Technical Description 

Blockchain Architecture 

The MyLegacy Chain (MLC) ecosystem is built on a robust blockchain architecture that prioritizes 

decentralization, security, and sustainability. The consensus mechanism employed in this blockchain is 

Proof of Legacy (PoL), which emphasizes the importance of community participation and contribution. 

By leveraging this custom consensus model, MyLegacy Chain aligns with its core mission of honoring 

personal identity, culture, and innovation. 

The network structure is highly scalable and designed to support secure transactions, decentralized 

identity management, and community-driven governance. It enables efficient interaction between node 

operators, validators, and participants while maintaining a focus on low transaction costs and energy 

efficiency. Through strategic partnerships with uncx.network, the blockchain guarantees reliable smart 

contract deployment and token management, backed by a resilient and secure infrastructure. 
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CRYPTOCURRENCY DETAILS: MLC TOKENOMICS 

MyLegacy Coin (MLC), the native cryptocurrency of the ecosystem, is carefully designed to incentivize 

users and stakeholders. The emission model ensures a steady and controlled release of tokens over a 30-

year period, preventing inflation and fostering long-term value creation. 

 Emission Dynamics: The emission model is set to release 1% of the total supply every 3 

months for a locked portion of 70% of the total token supply, with emissions decreasing over 

time. 

 Phases: The emission is divided into three rounds of 140 days each, after which the emission rate 

halves (first to 0.5%, then to 0.25%, and so on). This results in a 55% total emission after the 

final halving, with additional tokens distributed to developers, marketers, and key community 

members. 

 Token Distribution: The distribution structure includes rewards for MLT holders, domain 

owners, and MLC stakeholders. Approximately 60% of the total supply will eventually be 

directed toward mining smart contracts and network participants. 

Total Supply: 100 million MLC 

The token distribution is broken down into the following categories: 

1. 70% - Locked for 30 Years 
o This represents the majority of the token supply (70 million tokens). 

o The tokens are locked for 30 years, secured by UNCX lockers. 

o Ownership is distributed among 14 multi-signature wallets, with each wallet holding 

5% of the locked supply. 

o This locked portion is intended to ensure long-term value and stability in the ecosystem, 

slowly released through the emission model. 

2. 20% - Unlocked 
o 20 million tokens are unlocked and distributed immediately. 

o This portion is primarily used to reward domain holders within the ecosystem. 

o Domain holders contribute to the ecosystem by supporting the blockchain's decentralized 

infrastructure and governance, and they are compensated accordingly. 

3. 6% - For Liquidity 
o 6 million tokens are allocated to liquidity, which is added in phases. 

o The liquidity is generated from the sale of domain names and helps stabilize the token's 

value by providing a strong liquidity pool for trading and transactions within the MLC 

ecosystem. 

4. 4% - For Migration 
o 4 million tokens are designated for the migration process. 

o These tokens will be used to facilitate the migration from MLT (MyLegacy Token) to 

MLC. 

o MLT holders will receive airdropped MLC tokens, ensuring that early adopters and 

contributors are appropriately rewarded during the transition. 

Summary of Token Distribution: 

 70% Locked for 30 years, distributed among 14 multi-signature wallets, ensuring long-term 

stability. 

 20% Unlocked for immediate rewards, particularly targeting domain holders. 
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 6% for Liquidity, added in phases, sourced from domain sales to create a stable market. 

 4% for Migration, facilitating the transition from MLT to MLC via airdrops to MLT holders. 

 

 

This tokenomic structure ensures a balance between immediate incentives, long-term sustainability, and 

community-driven growth, aligning with the MyLegacy Chain’s vision of promoting identity, culture, and 

innovation through blockchain technology. 
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SMART CONTRACTS 

Smart contracts play a central role in ensuring the secure, automated, and transparent execution of 

blockchain transactions. Uncx.network smart contracts have been integrated into the MyLegacy Chain 

due to their strong reputation for security and robustness. These smart contracts handle: 

 Token Emissions and Distribution: Ensuring fair and systematic distribution of MLC tokens 

through a pre-set emission schedule. 

 Domain Safes: These contracts manage language-specific safes, allowing communities to store 

and accumulate swap fees over time. 

 Rewards Mechanism: Automating the distribution of rewards to users based on their 

participation, such as domain ownership, MLT token holding, and community contributions. 

Security and Robustness 

The choice to deploy on uncx.network stems from its proven track record in delivering secure and 

scalable smart contracts. Key security features include: 

 Auditable Contracts: Each smart contract undergoes rigorous audits to ensure there are no 

vulnerabilities or potential exploits. 

 Immutable and Transparent: Once deployed, smart contracts cannot be altered, ensuring that 

the rules governing emissions, rewards, and other functionalities remain transparent and tamper-

proof. 

 Decentralized Management: The blockchain employs decentralized governance, ensuring no 

single entity can control or manipulate the system. Validators and node operators maintain the 

security and integrity of the entire network. 

The decision to deploy on uncx.network stems from several strategic advantages that align with the goals 

of the MyLegacy Chain ecosystem. Here's why uncx.network was chosen: 

1. Security and Trust 

 uncx.network is widely recognized for providing audited and high-security smart contracts, 

which is critical for maintaining the integrity of a blockchain ecosystem. 

 Given the long-term lockup of 70% of the token supply and the importance of secure asset 

management, the platform’s security standards ensure that funds are safe from vulnerabilities or 

malicious attacks. 

 The multi-signature wallets feature offered by uncx.network adds another layer of protection, 

requiring multiple approvals before any action can be taken on locked assets. This reduces the 

risk of unauthorized access or misuse. 

2. Decentralization 

 uncx.network aligns with the decentralization philosophy of the MyLegacy Chain by providing 

tools that ensure autonomous and transparent operations. The platform supports decentralized 

governance models that reduce central points of failure and ensure that control is distributed 

among multiple parties. 

 The use of multi-sig wallets for managing the 70% locked supply aligns with the decentralized 

nature of MyLegacy Chain, spreading authority across multiple signers to prevent any single 

point of control. 
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3. Auditability and Transparency 

 All smart contracts deployed on uncx.network undergo thorough code audits. This feature is 

crucial for ensuring that the contract functions as intended without any hidden backdoors or 

coding errors that could be exploited. 

 This level of auditability is important for building trust within the community, as participants can 

review the code and rely on the transparent operation of the ecosystem. 

4. Flexibility for Token Lockups and Emissions 

 The token locking and emission model of MyLegacy Chain is heavily dependent on managing 

long-term locked funds, with 70% of the token supply locked for 30 years. uncx.network 

provides the infrastructure to manage these time-locked contracts, which are essential for the 

gradual release of tokens in accordance with the emission model. 

 The platform offers the necessary flexibility to integrate the phased release and halving schedule, 

ensuring that the locked tokens are gradually released according to predefined timelines. 

5. Reputation and Reliability 

 uncx.network has a well-established reputation in the blockchain space for providing reliable 

and secure token management solutions. By associating with a reputable network, MyLegacy 

Chain ensures that participants can trust the infrastructure and that their assets will be securely 

managed. 

 This reputation is crucial for attracting new users, investors, and domain holders to the 

ecosystem, as they need to feel confident in the system's reliability. 

6. Seamless Integration with Web3 and DeFi 

 uncx.network offers tools that easily integrate with Web3 applications and decentralized 

finance (DeFi) protocols, which is essential for the future scalability of the MyLegacy Chain. As 

the ecosystem grows and incorporates more Web3 domains, NFT markets, and other 

decentralized services, this integration will facilitate smooth expansion. 

 The platform is designed to support projects that require advanced smart contract functionality, 

providing MyLegacy Chain the flexibility to implement new features and upgrades as the 

ecosystem evolves. 

By deploying on uncx.network, the MyLegacy Chain ensures the highest standards of security, 

decentralization, and transparency for its long-term vision. The platform provides robust tools for 

managing the emission model, smart contracts, and time-locked funds while supporting the overall goal of 

building a decentralized and trust-based ecosystem. 

Post-Emission and Mining Protocol 

As the emission process approaches its final stages, the blockchain will enter a new era of stability and 

increased utility through mainnet launch. By this stage, fees generated from blockchain activities will 

supplement the reward pools beyond the initial supply of 100 million MLC tokens. Mining smart 

contracts will manage up to 60% of the total token supply, rewarding active participants and 

supporting the long-term viability of the network. 
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The ecosystem is designed to maintain high APY (Annual Percentage Yield) in the initial stages 

(starting from 200% down to 30%), eventually stabilizing as the emission rate decreases. The 

combination of emission and community-driven rewards ensures a healthy, sustainable network growth, 

emphasizing the value of identity and cultural contribution. 

This technical description outlines the advanced, secure, and sustainable blockchain architecture and the 

careful management of MLC's tokenomics, emissions, and smart contracts, all aimed at creating long-

lasting value and honoring the legacy of its participants. 

 

GOVERNANCE AND MANAGEMENT 

MyLegacy Chain DAO in Snapshot: Governance and Management 

The MyLegacy Chain DAO (Decentralized Autonomous Organization) uses Snapshot, a decentralized 

governance platform, to allow community members and token holders to participate in decision-making 

processes. Here’s how it works and supports governance and management: 

1. DAO Overview: 

 Community-Driven Governance: The MyLegacy Chain DAO operates on a decentralized 

framework where decisions are made collectively by token holders. This promotes transparency 

and ensures that the community has a say in the future development of the ecosystem. 

 Proposal System: Members can propose changes or new developments to the MyLegacy 

ecosystem. These could range from upgrading the blockchain protocol, modifying tokenomics, 

launching new features, or managing ecosystem funds. 

 Voting Mechanism: Proposals are voted on by members using Snapshot, a decentralized voting 

platform that does not require on-chain transactions (making the process cost-effective and fast). 

Voting power is generally proportional to the number of tokens a user holds. 

2. Snapshot Features: 

 Gas-Free Voting: Since Snapshot uses off-chain voting mechanisms, participants can cast their 

votes without having to pay gas fees (network transaction fees), making governance more 

inclusive. 

 Weighted Voting: Snapshot supports weighted voting, meaning that users with more tokens have 

more voting power. This ensures that stakeholders with larger investments or deeper involvement 

in the ecosystem have a proportionate influence on decisions. 

 Transparency: Every vote is recorded and publicly viewable, promoting transparency within the 

MyLegacy Chain community. 

3. How It Helps in Governance: 

 Decentralized Decision-Making: Decisions about the future direction of MyLegacy Chain are 

made by the collective wisdom of the community, reducing the risk of centralized control. 

 Proposal Execution: Once a proposal is accepted by the majority of voters, it can be executed 

automatically through smart contracts, or the development team can implement the required 

changes. 
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Multisignature Wallet Mechanism by Gnosis: Fund Management and Security 

The MyLegacy ecosystem uses a multisignature wallet provided by Gnosis to manage funds and ensure 

the security of assets. Here’s how it works: 

1. What is a Multisignature Wallet?: 

 A multisignature (multisig) wallet requires multiple private key holders to approve a transaction 

before it can be executed. This means that no single individual has full control over the wallet, 

enhancing security. 

 For example, a wallet might require 3 out of 5 signatures from authorized individuals to transfer 

funds. 

2. Gnosis Multisig Features: 

 Threshold-Based Security: Gnosis multisig wallets can be configured with a threshold system 

(e.g., 3 out of 5) that ensures multiple trusted parties must approve any transactions, preventing 

unauthorized or malicious actions. 

 Customizable Signers: The wallet allows flexibility in assigning signers. The MyLegacy 

ecosystem can decide who holds the signing power (e.g., core team members, trusted community 

members, or external auditors). 

 Smart Contract Integration: The Gnosis Safe is smart contract-based, meaning all wallet 

operations are governed by the code, ensuring that the rules are strictly enforced without the 

possibility of human error or manipulation. 

 

 

3. How Multisig Helps in Fund Management: 

 Prevents Single Point of Failure: Since multiple signatures are required to authorize any 

transaction, no single person can move funds without approval. This minimizes risks from theft, 

lost keys, or rogue actors. 

 Fund Allocation Control: The multisig wallet can manage different parts of the MyLegacy 

ecosystem’s funds (e.g., development pool, marketing funds, community incentives). Each pool 

can be controlled by a specific group of signers, ensuring transparency and accountability in fund 

management. 

 Community Involvement: Trusted community members can be added as signers, bringing 

decentralized control to fund management and reducing reliance on the core team. 

4. Security Features: 

 Time-Locked Transactions: Gnosis wallets can implement time locks, where certain actions 

(such as large fund transfers) can only occur after a set period, giving time for review and 

potential cancellation if an issue is detected. 



 

24 
 

 Auditable Transactions: Every transaction made using the multisig wallet is recorded and can 

be audited. This allows for transparency in fund management and prevents misuse of funds. 

 Backups and Redundancy: If one or more signers lose access to their keys, the other signers can 

still manage the wallet, ensuring that funds are not permanently locked. 

 

 

 

How the Ecosystem Manages Funds and Ensures Security: 

 DAO Governance + Multisig Wallet: The combination of the MyLegacy Chain DAO 

(governance) and the Gnosis multisig wallet (security) provides a decentralized and secure way of 

managing ecosystem funds. 

 Secure Treasury Management: The multisig wallet is used to manage the MyLegacy Chain 

treasury, ensuring that funds allocated to various pools (such as marketing, development, or 

community rewards) are handled with security and transparency. 

 Community Trust: The decentralized governance model, combined with a multisig fund 

management mechanism, builds trust within the community. Token holders know that their 

contributions and the ecosystem's funds are safe and decisions are being made in a fair, 

transparent manner. 

In summary, the MyLegacy Chain DAO, powered by Snapshot, empowers token holders to make key 

governance decisions, while the Gnosis multisignature wallet ensures that ecosystem funds are securely 

managed through collective approval, enhancing both decentralization and security in the MyLegacy 

ecosystem. 
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Regulatory and Legal Considerations in the MyLegacy Chain Ecosystem 

The MyLegacy Chain ecosystem, with its various blockchain-based products and services, operates in a 

highly regulated industry where legal compliance and managing potential risks are crucial. The ecosystem 

has implemented a comprehensive approach to ensure it adheres to local and international legal 

frameworks while addressing potential risks associated with its activities. Below are the key areas of 

focus regarding regulatory and legal considerations: 

 

1. Compliance: Adherence to Relevant Regulations and Legal Frameworks 

a. Global Regulatory Compliance 
The MyLegacy Chain ecosystem operates in multiple jurisdictions with varying levels of blockchain and 

cryptocurrency regulation. To maintain compliance, the ecosystem adheres to internationally recognized 

standards and frameworks, including but not limited to: 

 AML/KYC (Anti-Money Laundering/Know Your Customer): Ensuring that all users are 

verified and that there are processes to prevent money laundering and fraud. The ecosystem 

integrates robust KYC procedures for its users, particularly when using products like Millenia 

Wallet, Legacy Pay System, and MillSwap Exchange. 

 GDPR (General Data Protection Regulation): Protecting users' data privacy and ensuring that 

any personal information stored within the ecosystem complies with GDPR standards, ensuring 

proper data handling, encryption, and user consent management. 

 Tanzania’s Legal Frameworks: As MyLegacy Chain is based in Tanzania, it ensures that all 

operations comply with Tanzanian laws related to cryptocurrency and blockchain technology. 

The ecosystem works closely with local regulators to align its services with emerging legal 

requirements. 

 Blockchain-Specific Laws: The ecosystem complies with specific blockchain laws such as those 

regulating token offerings, smart contracts, and decentralized finance (DeFi). This includes 

ensuring that smart contracts are auditable and legally enforceable in case of disputes. 

b. Security Compliance 
MyLegacy Chain prioritizes the implementation of industry-standard security protocols to protect users, 

assets, and data. This includes: 

 Smart Contract Audits: All smart contracts, including those related to staking and transactions 

on MillSwap, undergo rigorous auditing to ensure they are secure, transparent, and free from 

vulnerabilities. 

 Security Certifications: The ecosystem works towards obtaining relevant certifications and 

adhering to ISO standards for information security management, especially within the Millenia 

Wallet and MyLegacy Academy platforms. 

c. Financial Regulations 
MyLegacy Chain operates within the boundaries of financial regulations, ensuring compliance with 

financial market rules, particularly for activities such as staking, yield farming, and token issuance. This 

involves: 

 Tokenomics Adherence: The ecosystem ensures its emission model for MyLegacy Coin (MLC) 

follows the guidelines on how tokens are distributed and taxed. 
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 Taxation: The platform considers taxation rules for cryptocurrencies, which vary from country to 

country, to ensure users comply with their tax obligations. 

 

2. Risks: Potential Legal and Regulatory Risks 

a. Legal Risks in Different Jurisdictions 
Due to the global reach of the MyLegacy Chain ecosystem, the platform faces challenges associated with 

different legal systems. These include: 

 Regulatory Uncertainty: Blockchain and cryptocurrency regulations are still evolving in many 

countries. The MyLegacy ecosystem must navigate changing regulatory landscapes and may need 

to adapt its products to comply with new laws. 

 Cross-Border Transactions: The decentralized nature of blockchain means that users from 

different countries can interact with the platform. The legal requirements for blockchain 

transactions in one country may differ from another, leading to potential legal discrepancies. 

b. Intellectual Property (IP) Protection 
As the ecosystem develops innovations such as Legacy Domains and Legacy AI, it must safeguard its 

intellectual property. The ecosystem takes steps to: 

 Secure Patents and Trademarks: Ensure that new products and innovations within the 

ecosystem are patented and trademarked, preventing IP theft and infringement. 

 License Agreements: For third-party partnerships, like those with SushiSwap and Fortiblock 

Technologies, the ecosystem must ensure that license agreements are clear to avoid conflicts 

related to intellectual property. 

c. Risks of Non-Compliance 
Failure to comply with regulatory requirements can lead to significant risks, including: 

 Fines and Penalties: Non-compliance with AML/KYC requirements or failing to meet GDPR 

standards can result in hefty fines from regulatory bodies. 

 Suspension of Services: In jurisdictions with stricter cryptocurrency regulations, the ecosystem 

may face suspension or shutdown if it fails to comply with local laws. 

 Litigation Risks: Users or partners may pursue legal action if they feel that their rights were 

violated or if the platform did not fulfill contractual obligations, particularly with respect to smart 

contracts and token distributions. 

d. Regulatory Risks from Decentralized Finance (DeFi) 
Since MyLegacy Chain integrates decentralized finance components like yield farming and staking, it is 

subject to scrutiny from financial regulators. Risks include: 

 Unforeseen Legal Frameworks: DeFi is still relatively new, and regulatory frameworks are not 

fully defined. Future regulations could impose restrictions on the yield farming or staking models 

used by the ecosystem. 

 Legal Enforceability of Smart Contracts: While smart contracts are a key feature of DeFi, they 

may not always be legally enforceable in traditional courts. The ecosystem takes steps to ensure 

that contracts are designed to be auditable and comply with legal requirements where possible. 
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3. Mitigation Strategies 

To mitigate regulatory and legal risks, the MyLegacy Chain ecosystem employs several strategies: 

 Regulatory Audits and Legal Teams: Engages regulatory experts and legal teams to monitor 

compliance with local and international regulations. This helps ensure that new laws are 

anticipated and incorporated into the ecosystem’s operations. 

 Partnerships with Regulatory-Approved Platforms: Collaborating with platforms such as 

PolygonChain and Fortiblock Technologies, which are known for their regulatory compliance, 

strengthens the overall legal standing of the ecosystem. 

 Continuous Monitoring: MyLegacy Chain employs continuous monitoring of regulatory 

developments and real-time compliance checks for new products or services, ensuring they meet 

legal standards before launch. 

 
The MyLegacy Chain ecosystem operates in an increasingly regulated environment and places strong 

emphasis on compliance with local and international laws. By focusing on adhering to financial 

regulations, securing intellectual property, and managing decentralized finance risks, the ecosystem aims 

to protect its users while fostering innovation. Through comprehensive legal strategies and risk mitigation 

measures, the ecosystem is well-positioned to navigate the complex regulatory landscape. 
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PARTNERSHIPS AND COLLABORATIONS 

Here's a brief explanation of the partners collaborating in building the MyLegacy Chain ecosystem: 

1. PolygonChain: A scaling solution for Ethereum that offers lower fees and faster 

transaction speeds through Layer 2 sidechains. It's known for improving scalability in 

blockchain ecosystems. 

2. Moralis: A Web3 development platform that simplifies building decentralized 

applications (dApps) by providing APIs, tools, and infrastructure for blockchain 

developers. 

3. Gnosis: A decentralized platform focused on building market mechanisms, including 

prediction markets and decentralized finance (DeFi) tools. It provides safe, multi-

signature wallets, and governance tools. 

4. 0x: A decentralized exchange (DEX) protocol that allows for low-cost and efficient token 

trading on Ethereum and other blockchains. It supports both DeFi applications and DEXs. 

5. Swing.xyz: A cross-chain liquidity and bridging platform that enables seamless asset 

transfers across multiple blockchain networks. It's used for efficient cross-chain swaps. 

6. Decentraweb: A blockchain-based decentralized domain name system (DNS) that allows 

users to register domain names on-chain, providing greater control and security over 

internet identity. 

7. SushiSwap: A decentralized exchange (DEX) that operates on multiple blockchains, 

offering automated liquidity provision and staking features. It’s a key platform for 

decentralized trading. 

8. PancakeSwap: A decentralized exchange (DEX) built on Binance Smart Chain (BSC), 

known for fast, low-fee trading, staking, and yield farming options within DeFi 

ecosystems. 

9. Uncx: A decentralized platform specializing in liquidity locking and token launch 

solutions, ensuring security and trust for token projects through locking mechanisms. 

10. Snapshot: A decentralized governance platform that allows projects to create and 

manage community voting systems without the need for expensive on-chain transactions. 

11. Aragon: A decentralized governance tool that provides infrastructure for managing 

decentralized organizations (DAOs) and enabling transparent decision-making processes. 

12. PasuaNet: A decentralized network solution providing infrastructure for distributed 

applications, focusing on improving connectivity and efficiency in decentralized systems. 

13. Bombasoft Tech: A technology company focused on blockchain innovations, 

contributing to the technical development of the ecosystem, including smart contract 

deployment and platform architecture. 

14. Fortiblock Technologies: A blockchain security consultancy and innovation company, 

specializing in securing blockchain networks, conducting security audits, and developing 

innovative blockchain-based security solutions. 
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Appendices 

 

Glossary 

 Proof of Legacy (PoL): A consensus mechanism designed to validate and preserve individual 

legacies by recording them on the blockchain, ensuring the longevity and immutability of 

significant events. 

 MyLegacy Coin (MLC): The native cryptocurrency of the MyLegacy Chain ecosystem, 

designed to support legacy-building and innovations with a max supply of 100,000,000 MLC. 

 Millenia Wallet: A Web3, non-custodial wallet that supports cryptocurrency management, 

encrypted communication, and decentralized domain usage. 

 Legacy Domains: Blockchain-based domain system that simplifies crypto transactions and 

serves as a gateway for building Web3 websites and digital legacies. 

 Legacy Pay System: A payment system integrated within the Millenia Wallet, facilitating crypto 

and fiat transactions, similar to MoonPay. 

 Decentralized Finance (DeFi): A financial system built on blockchain technology that operates 

without intermediaries like banks or brokers, utilizing smart contracts. 

 NFT (Non-Fungible Token): A digital asset that represents ownership of unique items or 

content, such as artwork, music, or other collectibles, often stored on a blockchain. 

 Smart Contract: Self-executing contracts where the terms of the agreement are directly written 

into code and enforced automatically on the blockchain. 

 Liquidity Pool: A collection of cryptocurrencies locked in a smart contract, used to facilitate 

trading on decentralized exchanges (DEX). 

 Phygital: A blend of physical and digital, referring to items or experiences that combine the 

physical and digital realms, often involving NFTs or blockchain-based verification. 

 Hologram Communication: A futuristic communication method being integrated into the 

MyLegacy ecosystem, allowing 3D visual interaction over blockchain networks. 

 

Technical Specifications 

 Blockchain Consensus Mechanism: 
o Proof of Legacy (PoL): Incorporates elements of Proof of Work (PoW) and Proof of 

Stake (PoS) to reduce communication overhead in Byzantine Fault Tolerant distributed 

systems, ensuring fast finality and immutable records. 

o Emission Model: 1% of MyLegacy Coin (MLC) supply is distributed every three months 

for 30 years, with 70% of the total supply locked. 

 Smart Contract Architecture: 
o Platform: Deployed on uncx.network with enhanced security to prevent sandwich 

attacks, phishing, and flash loan vulnerabilities. 

o Staking & Yield Farming: Offers an 8.3% Annual Percentage Yield (APY) in 30-day 

staking packages, creating a robust investment opportunity for token holders. 

 Millenia Wallet Features: 
o Security & Privacy: Uses blockchain encryption for communication and asset storage. 

Supports encrypted video and audio calls, as well as decentralized apps (dApps) and 

domain transactions. 
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o Legacy Pay System: Facilitates fiat-to-crypto, crypto-to-fiat, and crypto-to-crypto 

transactions. Integrates with local and global payment systems, supports KYC/AML 

protocols, and offers decentralized finance (DeFi) options. 

 Legacy AI Platform: 
o Decentralized AI Innovation: Allows users to create and interact with AI-driven 

products, ranging from personal assistants to AI gaming experiences. Smart contracts 

ensure secure interactions within the AI ecosystem. 

 ShopMyLegacy Platform: 
o Phygital Transactions: Blends physical and digital goods using blockchain technology, 

providing users with encrypted peer-to-peer communications and rewards for verifying 

supply chain authenticity. 
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